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International Headlines  International Headlines 

IASB defers effective date of IAS 1 amendments 

The International Accounting Standards Board (IASB) has published Classification of 
Liabilities as Current or Non-current—Deferral of Effective Date (Amendment to IAS 1) 
deferring the effective date of the January 2020 amendments to IAS 1 by one year, i.e. 
to annual reporting periods beginning on or after 1 January 2023.  

Please click to access: 

• IASB press release on the IASB website  

• IFRS in Focus newsletter explaining the amendments 

 

IASB Board meeting (July 2020) 

The IASB met via video conference on 22–23 July 2020.  

The following topics were discussed: 

• IBOR Reform and its Effects on Financial Reporting—Phase 2 

• Disclosure Initiative—Accounting Policies 

• IFRS Taxonomy (oral update) 

• Maintenance and consistent application—Lack of Exchangeability (IAS 21) 

• Extractive Activities 

• Management Commentary 
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https://www.ifrs.org/news-and-events/2020/07/iasb-defers-the-effective-date-of-amendments-to-ias-1/
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/ias-1-1


Pleases click to access the following: 

• IASB Update and post-meeting podcast on the IASB website 

• Agenda and related agenda papers on the IASB website 

• Update to the IASB work plan on the IASB website 

• Detailed notes taken by Deloitte observers on the IAS Plus website 

 
Report on the May 2020 IFRS Advisory Council meeting 

The Chairman’s report has been released for the virtual meeting of the IFRS Advisory Council on 27–28 May 2020. 

Please click to access the following: 

• The meeting summary on the IASB website 

• Recording of individual sessions on the IASB website 

 
IFRS Foundation Trustees seek to fill Advisory Council vacancies 
The Trustees of the IFRS Foundation are calling for candidates to fill vacancies occurring at the end of 2020 for membership to the IFRS 
Advisory Council. 

Please click to access the press release on the IASB website. 

 
ITCG meeting (June and July 2020)  
The summary of the IFRS Taxonomy Consultative Group (ITCG) meeting held on 2 June 2020 is now available. In addition, the ITCG held a 
virtual meeting on 28 July 2020.  

The following topics were discussed in the July meeting:  

• IFRS Taxonomy content: tagging comparative information reported in accordance with a superseded IFRS Standard 

• Technical updates to the IFRS Taxonomy 

 

Please click to access the following: 

• The meeting summary of the June meeting on the IASB website 

• Agenda papers for the July meeting on the IASB website 

 
IASB publishes proposed IFRS Taxonomy update  
The IASB has published PTU/2020/2 IFRS Taxonomy 2020—Amendments to IFRS 17, Extension of the Temporary Exemption from Applying 
IFRS 9 and Property, Plant and Equipment—Proceeds before Intended Use. Comments are requested by 14 September 2020.  

Please click to access press release on the IASB website. 

 
IASB Board member discusses benefits and costs of digital reporting 

On 7 July 2020, IASB Board member Ann Tarca delivered a speech at the virtual annual conference of the Accounting & Finance 
Association of Australia and New Zealand (AFAANZ). She discussed developments in digital reporting, including tagging of financial 
statements.  

Please click to access the transcript of her speech on the IASB website. 

 
Report from the May 2020 Emerging Economies Group meeting  
The May 2020 meeting of the IASB's Emerging Economies Group (EEG) was held via video conference on 11–12 May 2020. The IASB has 
now published a report from the meeting. 

Please click to access the report on the IASB website. 

 
IFRS Foundation Trustees and Due Process Oversight Committee meeting (June 2020)  

The IFRS Foundation Trustees and the Due Process Oversight Committee (DPOC) met by video conference on 9–11 June 2020. 

Please click to access the following:  

• Press release on the IASB website 

• Summary of the meeting on the IASB website 
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The consolidated version of IFRS 17 incorporating the June 2020 amendments 
On 25 June 2020, the IASB issued Amendments to IFRS 17 to address concerns and implementation challenges that were identified after 
IFRS 17 Insurance Contracts was published in 2017. A consolidated version of IFRS 17 incorporating the June 2020 amendments is now 
available freely on the IASB website. 

Please click to access the consolidated version of IFRS 17 on the IASB website. 

 
IASB publishes editorial corrections and errata on IFRS 17 amendments 
The IASB has published its first batch of editorial corrections in 2020. Editorial corrections do not change the meaning or application of 
pronouncements, but instead correct inadvertent errors. 

At the same time, the IASB also issued errata on the recent amendments of IFRS 17. 

Please click to access both documents on the editorial corrections page of the IASB website. 

 
IASB issues webcast on amendments to IFRS 17 
The IASB has issued a two-part webcast that provides an overview of the amendments to IFRS 17. Specifically, the webcast focuses on 
implementation issues related to requirements other than transition (Part 1) and transition requirements (Part 2). 

Please click to access press release on the IASB website. 

 
IASB announces a series of webinars on Primary Financial Statements (PFS) ED 
In December 2019, the IASB published Exposure Draft ED/2019/7 General Presentation and Disclosures that is intended to replace IAS 1. 
The IASB is introducing the ED in a series of webinars available in English, Chinese, Japanese, Korean, Portuguese and Spanish.  

Please click to access the webinars on the IASB website. 
 
Recording of European virtual academic research seminar on PFS 

On 10 July 2020, the IASB, in conjunction with the European Accounting Association (EAA), held a virtual research seminar for academics. 
The seminar provided an overview of the IASB’s General Presentation and Disclosures ED and relevant academic literature. 

Please click to access a recording of the research seminar on the IASB website. 

 
Joint IASB, EFRAG and Business Europe roundtable on PFS 

The IASB, the European Financial Reporting Advisory Group (EFRAG) and Business Europe will host a joint webinar to discuss the 
application of the IASB proposals for preparers and the experiences of the field testing of the IASB’s General Presentation and Disclosures 
ED on 1 September 2020. 

Please click to access the press release on the EFRAG website. 

 
Asia-Oceania virtual academic research seminar on PFS 

On 21 August 2020, the IASB, in conjunction with the Australian Accounting Standards Board (AASB), will hold a virtual research seminar 
for academics across the Asia-Oceania region. The seminar will provide an overview of the IASB’s General Presentation and Disclosures ED 
and relevant academic literature. 

Please click to access more information on the AASB website. 

 
Podcast on IFRS Interpretations Committee developments 

In the series of quarterly podcasts on the work of the IFRS Interpretations Committee, the April and July editions have now been released. 

Please click to access the podcasts through the press release on the IASB website. 

 
IASB issues webcast related to its Request for Information on the IFRS for SMEs Standard 
The IASB has issued the third in a series of webcasts related to the Request for Information: Comprehensive Review of the IFRS for SMEs 
Standard issued on 28 January 2020. 

Please click to access press release on the IASB website. 

 

 

 

 

 

https://cdn.ifrs.org/-/media/project/amendments-to-ifrs-17/ifrs-17-incorporating-the-june-2020-amendments.pdf?la=en
https://www.ifrs.org/issued-standards/editorial-corrections/
https://www.ifrs.org/news-and-events/2020/07/new-webcast-amendments-to-ifrs-17/
https://www.ifrs.org/projects/work-plan/primary-financial-statements/#supporting-material
https://www.ifrs.org/news-and-events/2020/07/recording-of-iasb-and-eaa-virtual-seminar/
http://www.efrag.org/News/Meeting-248/Save-the-Date---Preparers-roundtable-on-Primary-Financial-Statements--1-September-2020
https://www.aasb.gov.au/News/Primary-Financial-Statements--Asia-Oceania-Virtual-Academic-Research-Seminar--with-the-IASB-and-AASB?newsID=372678
https://www.ifrs.org/news-and-events/2020/07/april-and-july-2020-interpretations-committee-podcasts-now-available/
https://www.ifrs.org/news-and-events/2020/07/iasb-releases-third-webcast-on-rfi/


New SMEIG members appointed 
The IFRS Foundation has announced that 21 new members and one new observer have been appointed to the SME Implementation 
Group (SMEIG). 

Please click to access the press release on the IASB website. 

 
IFRS Foundation meetings to be held remotely until the end of 2020 

Since early March, all meetings of the IFRS Foundation, including the IASB, advisory and consultative groups have been held remotely as a 
video conference. The Foundation has now decided to continue to hold the meetings remotely until at least the end of 2020. 

Please click to access press release on the IASB website. 

 
ESMA statement on supervisory coordination on accounting for COVID-19-related rent concessions 
The European Securities and Markets Authority (ESMA) has issued a public statement recommending coordination of supervisory action 
with regards to issuers’ accounting for COVID-19-related rent concessions. 

Please click to access the public statement on the ESMA website. 

 
ESMA and EBA response on EC consultation on a renewed sustainable finance strategy 
In April 2020, the European Commission (EC) published a consultation on a renewed sustainable finance strategy. In July 2020, the 
European Banking Authority (EBA) responded to the consultation indicating, among other things, that there is no evidence that IFRS 
Standards hamper the adequate and timely recognition and consistent measurement of climate and environmental risks. 

Please click to access the following:  

• Consultation page on the EC website  

• ESMA response to the consultation on the ESMA website 

• EBA response to the consultation on the EBA website 

• Deloitte response to the consultation on the IAS Plus website 

 
Summary of responses to the EC consultation on the revision of the NFRD 
In February 2020, the EC launched a public consultation on a revision of the EU Non-Financial Reporting Directive (NFRD). A summary of 
responses is now available on the EC website.  

Please click to access more information on the EC website. 

 
EFRAG to undertake preparatory work for possible EU non-financial reporting standards 
As part of the review of the NFRD, the EC looks at whether to require the use of a common set of non-financial reporting standards. The 
EC has now mandated EFRAG to undertake preparatory work for the possible elaboration of such standards. 

Following the mandate, EFRAG has published a call for members to build a new project task force on this preparatory work. 

Please click to access the following: 

• Press release with regard to the EC mandate on the EFRAG website 

• Press release with regard to the call for task force members on the EFRAG website 

 
EFRAG publishes discussion paper on crypto-assets (liabilities) 
EFRAG has published a discussion paper (DP) titled Accounting for Crypto-Assets (Liabilities): Holder and Issuer Perspective. The DP provides 
possible approaches to address the gaps in crypto-assets (liabilities) requirements. 

Please click to access a press release on the EFRAG website.  

 
EFRAG moves quickly on endorsement advice on IFRS 4/IFRS 9 amendments 
EFRAG has issued its final endorsement advice on the IASB amendment titled Extension of the Temporary Exemption from Applying IFRS 9 
(Amendments to IFRS 4). 

Please click to access press release on the EFRAG website. 
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EFRAG is looking for new TEG members 

EFRAG is inviting applications for its Technical Expert Group (TEG). 

Please click to access press release on the EFRAG website. 

 
Podcasts on the public sector and COVID-19 
Accountancy Europe has released a series of podcasts exploring how the COVID-19 crisis differs from the 2008/09 financial crisis and the 
wider repercussions of the global lockdown across the economy for the public sector. 

Please click to access the following: 

• Press release on the Accountancy Europe website 

• Entire series of podcasts on the Accountancy Europe website 

 
Position paper calling for a global standard-setter for non-financial reporting 

The Eumedion Foundation based in the Netherlands has published a position paper titled Towards a global, investor focused standard 
setter for corporate non-financial reporting calling on the IFRS Foundation to establish such a standard-setter. 

Please click to access the position paper on the Eumedion website. 

 
FRC publishes thematic review findings on financial reporting effects of COVID-19 

The UK Financial Reporting Council (FRC) has published the results of a thematic review looking at company reporting since the onset of 
the COVID-19 pandemic. 

Please click to access the thematic review on the FRC website. 

 
Japan updates list of 'designated' IFRS Standards, including the recent IFRS 16 amendment 
The Financial Services Agency (FSA) of Japan has announced that additional IFRS Standards issued up until 31 May 2020 were designated 
for use by companies voluntarily applying IFRS Standards in Japan. 

Please click to access the press release (in Japanese only) on the FSA website. 

 
AASB FAQs on COVID-19 pandemic and the impairment of non-financial assets 
The staff of the AASB has released Staff FAQs—Impairment of non-financial assets reminding entities of the guidance available in the 
accounting standards when testing a non-financial asset for impairment. 

Please click to access the Staff FAQs on the AASB website. 

 
COVID-19 accounting tool for governments 

The International Federation of Accountants (IFAC), the Zurich University of Applied Science (ZHAW) and the International Public Sector 
Accounting Standards Board (IPSASB) have published a tool for governments and other interested stakeholders to apply best practices in 
public sector accounting when analysing COVID-19-related intervention programs. 

Please click to access more information on the IPSASB website. 

 
IPSASB proposes to delay effective dates 

The IPSASB has published Exposure Draft (ED) 73 Covid-19: Deferral of Effective Dates proposing to delay the effective dates of recently 
published standards and amendments by one year to 1 January 2023. The ED is a response to the global COVID-19 pandemic and 
intended to provide stakeholders with additional implementation time. Comments on the ED are requested by 15 August 2020.  

Please click to access the Exposure Draft on the IPSASB website. 

 
IFAC calls on G20 leaders to strengthen reporting in their long-term recovery from COVID-19 
IFAC has called on G20 leaders to strengthen commitments to sustainability, transparency, integrity, regulatory consistency, and global 
collaboration. 

Please click to access press release on the IFAC website. 
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Recent sustainability and integrated reporting developments 
• The Sustainability Accounting Standards Board (SASB) and the Global Reporting Initiative (GRI) have announced their future 

collaboration. 

Please click to access the joint press release on the GRI website 

• The GRI has also published an exposure draft that revises its Universal Standards, GRI 101, GRI 102 and GRI 103. Comments are 
requested by 9 September 2020.  

Please click to access the press release on the GRI website. 

• The GRI has also published a proposed sustainability reporting standard for oil and gas companies that identifies climate change as 
the single biggest challenge facing the sector. Comments are requested by 6 October 2020.  

Please click to access the press release on the GRI website. 

• New translations of the GRI Tax Standard have been made available in Arabic, Bahasa Indonesian, traditional and simplified Chinese, 
French, German, Italian and Spanish.  

Please click to access the press release on the GRI website. 

• The GRI has also launched a new training portal. The GRI Academy is a global online platform that offers courses and tutorials on 
how organisations can communicate their impacts on the economy, environment and society through the GRI Standards.  

Please click to access the press release on the GRI website. 

• The newest edition of Carrots & Sticks has been published providing an analysis of the latest trends in reporting provisions, covering 
614 reporting requirements and resources across over 80 countries, including the world’s 60 largest economies.  

Please click to access the report on the Carrots & Sticks website. 

• The Center for Audit Quality (CAQ) of the American Institute of Certified Public Accountants (AICPA) has released a new report titled 
The Role of Auditors in Company-Prepared ESG Information: Present and Future outlining how investors are using ESG information and 
the evolving, more prominent role of auditors in advancing the reliability, comparability, and relevance of this reporting.  

Please click to access the report on the CAQ website. 

• The Institute of International Finance (IIF) has published Building a Global ESG Disclosure Framework: A Path Forward that strongly 
encourages the relevant international standard-setting bodies to take practical steps in the coming months towards a harmonised 
cross-sectoral ESG disclosure framework.  

Please click to access the report on the IIF website. 

• IFAC, the International Integrated Reporting Council (IIRC), AICPA, and the Chartered Institute of Management Accountants (CIMA) 
have released new guidance for CFOs and finance teams to navigate their organisations toward long-term value creation. Among the 
actionable insights is driving priorities for value creation into decision-making and reporting.  

Please click to access the report from the IFAC website. 

• The Good Governance Academy, an international collaboration of business schools, institutions and universities that shares 
information on critical governance and business science issues, has released a report titled Integrated thinking and doing an integrated 
report. The report brings together insights and findings from a colloquium held in May 2020.  

Please click to access the report on the IIRC website. 

• In June 2020, the International Auditing and Assurance Standards Board (IAASB) offered two webinars providing guidance on 
extended external reporting assurance.  

Please click to access the recordings of the webinars on the IAASB website. 

• The Accounting Standards Committee of Germany (ASCG) has voiced criticism of the perceived attempt by the EC to use 
sustainability aspects as an excuse for moving European corporate reporting away from IFRS Standards as issued by the IASB. The 
statement is part of the ASCG response to the EC consultation document on a renewed sustainable finance strategy. 

Please click to access the response on the ACSG website. 

• The United Nation's Sustainable Stock Exchanges (SSE) initiative has recently published a number or news articles.  

Please click to access the following on the SSE website: 

– A new ESG Guidance Database  

– Information about the launch of an Advisory Group on Climate Disclosure 

– The Bahrain Bourse ESG reporting guidelines 

– The first Abu Dhabi Securities Exchange annual sustainability report. 
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Updates to Deloitte iGAAP manual 
Available at dart.deloitte.com/iGAAP [available on subscription only] 

 

Added Deloitte Guidance 

Chapter Reference Deloitte guidance title 

A13 Income Taxes 4.2.2-2 Multiple tax consequences of recovering an asset – example 

A17 Leases 8.7.1-2 
Assessing whether applicable laws and regulations form part of the original terms and 
conditions of the lease 

A17 Leases 8.7.5.2-1 
Timing of variable lease payments recognition for rent concessions in the scope of the 
practical expedient in IFRS 16:46A 

A17 Leases 11.2.1.4-1 Accounting for changes in operating lease payments that are not a lease modification 

A17 Leases 11.2.1.4-2 Accounting for changes in timing of operating lease payments 

A17 Leases 11.2.8-1 Lessor forgiveness of lease payments related to past periods 

A17 Leases 11.4-1 Lessors – accounting for lease fulfilment costs 

B3 Financial liabilities 
and equity 

6.1.6-1 Classification of ‘piggy-back’ options in rights issues 

 

Deloitte IFRS communications and publications 
 

Issuance Date Description 

08 July 2020 IFRS on Point—June 2020 

14 July 2020 Accounting considerations in response to COVID-19 webcast—Leases 

22 July 2020 IFRS in Focus—IASB defers effective date for Classification of Liabilities as Current or Non-current 

30 July 2020 IAS 34 compliance checklist 2020 

30 July 2020 IFRS compliance, presentation and disclosure checklist 2020 
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Comment letters 
 

Issuance Date Description   Receiving 
party 

Comment issued/ 
deadline 

Comment Letters 
Pending 

 

Exposure Draft ED/2019/6—General 
Presentation and Disclosures 

 IASB 30/09/2020 

Tentative Agenda Decision—Supply 
Chain Financing Arrangements—
Reverse Factoring 

 
IFRS Interpretations 
Committee 

30/09/2020 

Request for Information—
Comprehensive Review of the IFRS for 
SMEs Standard 

 IASB 27/10/2020 

Discussion Paper DP/2020/1— 
Business Combinations—Disclosures, 
Goodwill and Impairment 

 IASB 31/12/2020 

 
Effective dates 
 

Click here for upcoming and recent effective dates. 

 

 

  

https://www.ifrs.org/projects/work-plan/primary-financial-statements/comment-letters-projects/ed-primary-financial-statements/
https://www.ifrs.org/projects/work-plan/primary-financial-statements/comment-letters-projects/ed-primary-financial-statements/
https://www.ifrs.org/projects/work-plan/supply-chain-financing-arrangements-reverse-factoring/comment-letters-projects/tentative-agenda-decision-and-comment-letters/
https://www.ifrs.org/projects/work-plan/supply-chain-financing-arrangements-reverse-factoring/comment-letters-projects/tentative-agenda-decision-and-comment-letters/
https://www.ifrs.org/projects/work-plan/supply-chain-financing-arrangements-reverse-factoring/comment-letters-projects/tentative-agenda-decision-and-comment-letters/
https://www.ifrs.org/projects/work-plan/2019-comprehensive-review-of-the-ifrs-for-smes-standard/comment-letters-projects/request-for-information/
https://www.ifrs.org/projects/work-plan/2019-comprehensive-review-of-the-ifrs-for-smes-standard/comment-letters-projects/request-for-information/
https://www.ifrs.org/projects/work-plan/2019-comprehensive-review-of-the-ifrs-for-smes-standard/comment-letters-projects/request-for-information/
https://www.ifrs.org/projects/work-plan/goodwill-and-impairment/comment-letters-projects/dp-goodwill-and-impairment/
https://www.ifrs.org/projects/work-plan/goodwill-and-impairment/comment-letters-projects/dp-goodwill-and-impairment/
https://www.ifrs.org/projects/work-plan/goodwill-and-impairment/comment-letters-projects/dp-goodwill-and-impairment/
https://www.iasplus.com/en/othernews/new-and-revised/2020/june


 

 
Key contacts 
Global IFRS Leader 

Veronica Poole 
ifrsglobalofficeuk@deloitte.co.uk 
 

IFRS Centres of Excellence 

Americas  

Argentina Fernando Lattuca arifrscoe@deloitte.com 

Canada Karen Higgins ifrsca@deloitte.ca 

Mexico Miguel Millan mx_ifrs_coe@deloittemx.com 

United States Robert Uhl iasplus-us@deloitte.com 

Asia-Pacific   

Australia Anna Crawford ifrs@deloitte.com.au 

China Gordon Lee ifrs@deloitte.com.cn 

Japan Shinya Iwasaki ifrs@tohmatsu.co.jp 

Singapore James Xu ifrs-sg@deloitte.com 

Europe-Africa   

Belgium Thomas Carlier ifrs-belgium@deloitte.com 

Denmark Jan Peter Larsen ifrs@deloitte.dk 

France Laurence Rivat ifrs@deloitte.fr  

Germany Jens Berger ifrs@deloitte.de 

Italy Massimiliano Semprini ifrs-it@deloitte.it 

Luxembourg Martin Flaunet ifrs@deloitte.lu 

Netherlands Ralph Ter Hoeven ifrs@deloitte.nl 

Russia Maria Proshina ifrs@deloitte.ru 

South Africa Nita Ranchod ifrs@deloitte.co.za  

Spain Jose Luis Daroca ifrs@deloitte.es 

Switzerland Nadine Kusche ifrsdesk@deloitte.ch 

United Kingdom Elizabeth Chrispin deloitteifrs@deloitte.co.uk 

 

  

The Deloitte Accounting Research Tool (DART) is a comprehensive online library of accounting and financial disclosures literature. 
iGAAP on DART allows access to the full IFRS Standards, linking to and from: 

• Deloitte’s authoritative, up-to-date, iGAAP manuals which provide guidance for reporting under IFRS Standards; and 

• Model financial statements for entities reporting under IFRS Standards. 

To apply for a subscription to DART, click here to start the application process and select the iGAAP package.  

For more information about DART, including pricing of the subscription packages, click here. 

mailto:ifrsglobalofficeuk@deloitte.co.uk
mailto:ifrsglobalofficeuk@deloitte.co.uk
mailto:ifrsca@deloitte.ca
mailto:mx_ifrs_coe@deloittemx.com
mailto:iasplus-us@deloitte.com
mailto:ifrs@deloitte.com.au
mailto:ifrs@deloitte.com.cn
mailto:ifrs@tohmatsu.co.jp
mailto:ifrs-sg@deloitte.com
mailto:ifrs-belgium@deloitte.com
mailto:ifrs@deloitte.dk
mailto:ifrs@deloitte.fr
mailto:ifrs@deloitte.de
mailto:ifrs-it@deloitte.it
mailto:ifrs@deloitte.lu
mailto:ifrs@deloitte.nl
mailto:ifrs@deloitte.ru
mailto:ifrs@deloitte.co.za
https://dart.deloitte.com/iGAAP
https://subscriptionservices.deloitte.com/#/plan
https://www2.deloitte.com/global/en/pages/audit/solutions/2019-igaap-on-dart-global.html
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